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Company Snapshot

A profitable, low cost copper mining company focused on the 
production, exploration and development ofprecious and basemetal 
projects in the Philippines.

We Are Capitalizing On Our High-Impact Growth Potential

We Are a Profitable, Low Cost Copper Producer

We Are Exploiting Our Unique Philippine Advantage

We are Creating  Sustainable Value for our Stakeholders
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Sustainable Value

Canatuan
Foundation For Growth

Near-Term Opportunities
Non Core Revenue Streams

Partnership with DACON

Mid-Term Development
CanatuanMine Life Extension

BalabagGold Project

Long-Term, High-Impact 
Tamarok and Tapisa

Other N. Zamboanga Prospects

Near-Term =3-12 months Mid-Term = 9-24 months Long Term = 18-48 months 
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Why the Philippines?
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ÅHas greatest number of proven mineral deposits in 
Southeast Asia

ÅRanks in the top 5 in the world for gold, nickel, 
copper and chromite

ÅFavourableinvestment climate for foreign investors

ÅProximity to major resource importers
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Mining companies heavily investing in the Philippines include Xstrata, BHP Billiton, Vale,  
AngloGold Ashanti,  ZijinMining, Ivanhoe, OceanaGold, Sumitomo Metal Mining, Medusa 
Mining and CGA Mining, among others 



Our Philippine Advantage
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Å First class Philippineoperating and 
development team 

Å Delivering value on time and under budget

Å Leading-edge mining and social programs 

Å Solid social and environmental licences 

Å Effective relations with local communities, 
government and stakeholders
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Your Team

Calgary Office

Clifford M. James, President & Chief 

Executive Officer

35+ years in the international natural resource sector; has held senior positions in 

both oil and gas and mining companies

Queenie Lung, Chief Financial Officer Chartered Accountant with a strong financial reporting and corporate governance 

background with a large international accounting firm

Rhonda Bennetto, Exec. Dir. Investor 

Communications

+15 years investor relations and stakeholder marketing communication experience 

and a leader in best practices and corporate compliance

Manila Office

Eugene T. Mateo, President Lawyer and a Certified Public Accountant with 37 years of experience as a Senior 

Finance and Management Executive

John B. Ridsdel, Senior Vice President & 

Chief Operating Officer

28 years international resource management including Country Manager for Petro-

Canada in Algeria, Myanmar, Pakistan - strong Government and Public Relations

Yulo Perez, Vice President for Philippine 

Operations 

Solid experience in project management and production processes and procedures. 

28 years in senior roles with INCO and BHP in Southeast Asia.

Luis Jovito A. Santos Jr., 

Vice President for Finance 

CPA with 18 yrs experience in financial management control, asset protection and 

treasury. Extensive experience with several significant Philippine companies.

Robert Jay Nelson, Vice President for 

Environment and Civil Works 

Civil Engineer with 30 years in the field of consulting engineering. A Philippine 

resident since 1994, was Country Manager, Philippines, for Knight-Piesold

Rene de Ocampo, Vice President for 

Human Resources

17 years of experience in Human Resources with expertise in Organizational 

Development, Employee Relations and Compensation and Benefits Administration.
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Liquidity & Capitalization 

Shares Outstanding (mm) 487.3

TSX Share Price $0.10

Basic Market Capitalization(mm) $48.7

Cash Balance (mm)* $10

Term Facility (mm US$)* $4

Insider Ownership 22%
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Financial Outlook

Q1

2010

YE

2010E

Gross Revenue (mm) $27.4 $75 - 80

Operating Cash Flow (mm) $14.8 $25 - 30

Net Income (mm) $8.4 $15 - 20

Production Cash Cost  
($USD per Cu lb eq) (1)

$0.56 $0.75 - 0.85

Earnings per share $0.018 $0.03 - 0.05

1 Excludes selling expenses. The copper pound equivalent is calculated using US$3.00/lb for copper, US$0.90/lb for zinc, US$1,000/oz for 

gold and US$16/oz for silver for YE 2010E and US$3.28/lb for copper, US$1,117.79/oz for gold and US$16.78/oz for silver for Q1 2010.
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Operations
3 Months ended 

Mar 31/10

12 Months ended 

Dec 31/09

Total tonnes of ore processed (t) 203,480 525,385

Average tonnes of ore processed per day (t) 2,261 1,439

Ore copper grade (%) 1.75 2.15

Copper recovery (%) 88.14 83.07

Concentrates produced (dry weight - t) 15,826 50,403

Average  daily concentrate production (dry weight  - t) 176 138

Copper lb eq produced (lbs) 8,841,433 26,823,952

Concentrate copper grade (%) 19.86 18.65

Concentrate gold grade (g/t) 4.56 4.30

Concentrate silver grade (g/t) 433.15 328.36

Production cash cost per Cu lb eq (US$) 0.56 0.61

Total cash cost per Cu lb eq (US$) 0.94 1.05

Offtake

Copper concentrates shipped (dry weight - t) 15,514 50,085

Average copper price received (US$/lb) 3.28 2.56

CanatuanOperational Highlights



Operational Outlook

Q1

2010

YE 

2010E

Production(m dmt Cu Concentrate) 15.8 45 - 50

Metals Produced

Copper(mm lbs) 6.9 18 - 22

Zinc (mm lbs) - 7 - 9

Gold(m oz) 2.3 5 - 7

Silver(m oz) 220.4 410 - 420F
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Our Property 

Tamarok & Tapisa Porphyry 
Copper/Gold Project

Balabag Gold 
Project

Canatuan Copper 
Mine

Tampakan Porphyry 
Copper/Gold Deposit 



Canatuan
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Foundation For Growth

ω Volcanogenic massive sulphide deposit (Cu / Zn)

ω Plant commissioning complete March 1, 2009

ω Current production 

ς average 180 tpd Cu concentrates

ς average 1,900 tpd throughput

ς expected remaining mine life 3.3 years

Å14 shipments to date

Initial Reserves

Proven & Probable 3,034,383 t @ 1.35% Cu, 1.05% Zn, 

0.75 g/t Au & 36.09 g/t Ag

Initial Resources

Measured &

Indicated
(reserves included in resources)

3,787,969 t @ 1.10 % Cu, 0.87% Zn, 

0.62 g/t Au & 30.17 g/t Ag

MINDANAO
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Canatuan Mining, Production & Shipment


